THE HOMESTEADER HELPS
NEW HOMEOWNERS
SETTLE IN TO THEIR NEW
SURROUNDINGS. THEY
NEED HELP FINDING
EVERYTHING FROM A
PLUMBER TO AN INTERIOR
DECORATOR TO A
FURNITURE STORE. WE
INTRODUCE THEM TO
THEIR NEWCOMMUNITY

WHILE OFFERING ADVICE
ON HOME-RELATED
PROJECTS AND SERVICES.
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housing economics

EXCERPTS FROM HOUSING ECONOMICS, NATIONAL ASSOCIATION OF HOME BUILDERS, APRIL 2000

ALTERATIONS AND REPAIRS
Compared fo non-moving single-family detached homeowners, buyers of both newer and older homes tend to spend considerably
more on home furnishings, appliances, and property alterations (Table 1).

While non-moving home owners spend about $1,300 a year on property alterations, replacement, and repairs; home buy-
ers spend roughly $3,000 on these items the first year after the purchase. Total spending on alterations and repairs is roughly the
same for buyers of both "new" and older existing homes. The specific types of repairs or alterations undertaken tend to differ, how-
ever. New home buyers spend more on painting, recreational facilities, decks, porches, driveways, walks, fences, and other out-
door improvements. Buyers of existing homes spend more on repairs, remodeling existing rooms, and adding or replacing heat-
ing equipment and plumbing fixtures. The only major remodeling-type job non-movers spend more money on than buyers of either
newer or older homes is roof replacement.
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Homesteader

The Publication for New & Established Homeowners™

Knox Trail Office Building,
2352 Main St.,
Concord, MA 01742

TOLL FREE: 800-941-9907
978-461-0028

TEL:

FAX:

978-461-0486

EMAIL:

MAIN SITE: www.TheHomesteader.com
MEDIA KIT SITE: www.Homesteader.biz
info@TheHomesteader.com



